2026 FSA

Training Conference
for Financial Aid
Professionals

The Future of Federal Loan Repayment:
Servicing and System Impacts

Eric Hardy Becca Battelini
U.S. Department of Education U.S. Department of Education

FederaIStudentAid | 2026

FFFFFFFFFFFFFFF .S. DEPARTMENT of EDUCATION




Presenters

Eric Hardy
PROGRAM MANAGER, FEDERAL STUDENT AID

Eric is a program manager in Federal Student Aid’s (FSA’s) Policy
Implementation Division (PID). He joined FSA in 2009 and joined PID
in 2019. PID serves as the principal office advising FSA on higher
education policy to ensure that operations are considered in policy
development and, once enacted, that policy is implemented to meet
intended goals. In PID, Eric is primarily focused on loan policy.

Prior to PID, Eric spent 15 years working on and managing the
National Student Loan Data System (NSLDS®) database.

nnnnnnnnnnnnnnnnnn

Becca Battelini
PRODUCT MANAGER, FEDERAL STUDENT AID

Becca is a product manager in FSA’s Chief Technology Office

with over 10 years of experience with Title IV programs. She
currently serves as the product manager for the IDR, loan
consolidation, and Loan Simulator applications on StudentAid.gov.

Becca is overseeing the implementation of key repayment plan
updates with a specialty in front-end systems, executing updates that
affect millions of borrowers nationwide.



Presenters

Travis Sturlaugson
MANAGEMENT AND PROGRAM ANALYST, FEDERAL STUDENT AID

Travis has worked in FSA's Policy Implementation Division (PID)
since 2019 but has worked in student financial aid for over 25 years
as a financial aid counselor, helping students navigate the
complexities of financing their education using Title IV funds. He
currently focuses on the Direct Loan programs as they pertain to
repayment and forgiveness/discharge to ensure new rules are
implemented in alignment with policy objectives.

nnnnnnnnnnnnnnnnnn

Scott Winters
MANAGEMENT AND PROGRAM ANALYST, FEDERAL STUDENT AID

Scott works in FSA's Office of Loan Portfolio Management and has
over 30 years of student loan servicing experience, including six
years at FSA. He currently assists with all aspects of servicing with a
focus on repayment plans.

Scott is overseeing the implementation of key repayment plan
updates with a specialty in servicing impacts, executing updates that
affect millions of borrowers nationwide.



DISCLAIMER

he 2025 One Big Beautiful Bill Act makes numerous amendments to the Higher Education Act of 1965,
s amended (HEA), some of which became effective upon enactment of One Big Beautiful Bill Act, while
thers will become effective on July 1, 2026, and beyond. To ensure that the U.S. Department of
ducation (ED) can implement those provisions that are effective now or will become effective on July 1,
026, ED is drafting presentations and documents in advance of publication of a final rule on these
opics. These presentations and documents are intended to ensure that vendors, servicers, partners, and
takeholders have the requisite time to prepare for the implementation of the One Big Beautiful Bill Act
rovisions. However, the information is subject to change depending upon ED's rulemaking process. ED
as not prejudged the outcome of that negotiated rulemaking process. This information provides a
tructure for vendors, servicers, partners, and stakeholders to begin building these systems, but it does
ot impair, prevent, or control policy decisions that may be made by ED. The information is preliminary;,
nd ED, including its vendors and servicers, will not launch any new systems or make final system
hanges that are public facing until ED publishes a final rule on these topics. ED will provide additional

information if any changes are made during the rulemaking process.
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Updates to the Income-Based
Repayment (IBR) Plan
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Updates to IBR

* Upon enactment, the Working Families Tax Cuts Act updated the entry criteria for the IBR Plan to
allow the following populations of borrowers into IBR:

— Borrowers who don't have partial financial hardship (PFH).

— Borrowers who have a PLUS loan for parents that has been consolidated into a Direct Consolidation Loan
and who enrolled in or have been enrolled in the Income-Contingent Repayment (ICR) Plan. (Note: To be
considered enrolled in ICR, a borrower must make one full payment after entering the ICR Plan.)

* The population of borrowers who will continue not to have access to IBR includes the following:
— Borrowers who have a PLUS loan for parents that has not been consolidated.
- Borrowers who have other loan types that are not Direct Loans or FFEL Program loans

* Although the Working Families Tax Cuts Act removed the requirement for a borrower to have a PFH
to enter IBR, the monthly payment amount continues to be capped at what a borrower would have
paid on the 10-year Standard Repayment Plan.

nnnnnnnnnnnnnnnnnn



Updates to IBR

* The following changes were implemented on Dec. 22, 2025:

- StudentAid.gov and servicing systems removed the requirement that a borrower have PFH to enter IBR.

- StudentAid.gov and servicing systems were updated to allow borrowers with a consolidation loan that
includes a PLUS loan for parent borrowers to access IBR after making at least one payment under ICR.

— StudentAid.gov updated static informational content.

* The updated Income-Driven Repayment (IDR) Plan Request form was published on
the Federal Register for public comment on Dec. 22, 2025.



Updates to IBR

What To Know About

Income-Based Repayment

(IBR) Plan Changes

The One Big Beautiful Bill Act (OBBBA) expands access
to the Income-Based Repayment (IBR) Plan. You could
now be eligible to enroll in this plan.

Income-Based Repayment (IBR) Plan Updates

3
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See how switching to IBR affects your
monthly student loan payment(s) and
total amount you'd pay over time. Get a
personalized estimate with Loan Simulator.

Get started at

& StudentAid.gov/loan-simulator
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If IBR works best for your financial
situation, you can apply online at

& StudentAid.gov/idr

Income-Based Repayment (IBR) Plan Updates

=> IBRis one of three income-driven repayment
(IDR) plans available to federal student loan
borrowers. IDR plans, including IBR, often
provide a lower monthly payment compared
to fixed payment repayment plans because
they are based on your income and family
size rather than your loan amount.

Income-Based Repayment (IBR) Plan Updates

Reach out to your student loan servicer
if you have questions or need help.

Federal
Student
ald

INCOME-DRIVEN
REPAYMENT PLANS

PAY AS YOU EARN
REPAYMENT PLAN

INCOME-CONTINGENT
REPAYMENT PLAN

INCOME-BASED
REPAYMENT PLAN

Federal
Student
Aid

Resources

For more information and updates, visit

& StudentAid.gov/bigupdates



New Repayment Plans and Updates
to Existing Plans
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New Repayment Plans

* The Working Families Tax Cuts Act established two new repayment plans:
— The Tiered Standard Plan (Tiered Standard)
— The Repayment Assistance Plan (RAP)

* Generally, once a borrower receives a new loan on or after July 1, 2026, (including
a new consolidation loan that paid off loans received before July 1, 2026), the
borrower is eligible to repay under only the two new repayment plans.

— All eligible Direct Loans must be repaid under the same plan (Note: This rule existed prior to
the Working Families Tax Cuts Act).

- Some exceptions exist based on borrowing history:

 Example: A borrower has older Federal Family Education Loan (FFEL) Program loans and
newer Direct Loans. The older FFEL Program loans would not qualify for Tiered Standard
or RAP, but the new Direct Loan must be repaid under Tiered Standard or RAP.
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Updates to Existing Plans

* Borrowers who received loans exclusively before July 1, 2026, are permitted to access the following

plans:
- RAP
— Pay As You Earn (PAYE) Repayment Plan
- Income-Contingent Repayment (ICR) Plan
— Saving on a Valuable Education (SAVE) Plan / Revised Pay As You Earn (REPAYE) Plan

* Due to a court order, the SAVE/REPAYE plan is currently enjoined and may be "decommissioned” when the court issues its final
order. The court’s order may require that the SAVE/REPAYE plan be “decommissioned” sooner than July 1, 2028.

— Income-Based Repayment (IBR) Plan

— 10-Year Standard Repayment Plan

— Consolidation Standard Repayment Plan
- Extended Repayment Plan

— Graduated Repayment Plan

* Just like today, borrowers are permitted to switch between any of the above plans for which they
are eligible.
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Transition From Income-Driven
Repayment (IDR) Plans
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Transition from IDR Plans

* The following legacy IDR plans will be decommissioned no later than July 1, 2028:
- PAYE
- ICR
— SAVE/REPAYE

* Due to a court order, the SAVE/REPAYE plan is currently enjoined and may be "decommissioned"” when
the court issues its final order. The court’s order may require that the SAVE/REPAYE plan be
“decommissioned” sooner than July 1, 2028.

* Borrowers who have loans in any of the IDR plans above must select IBR, RAP, Tiered Standard, or
any of the legacy repayment plans for which they are eligible by July 1, 2028.

 If a borrower does not make a voluntary selection by July 1, 2028, then ED will select a plan for
which the borrower is eligible.

- ED is working on a transition plan, and more information will be available in the future.
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Repayment Plan Eligibility
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Repayment Plan Eligibility

Repayment Plan

Loan Program

Loan Types

Disbursement
Restrictions

Direct Loans Only

Tiered Standard

Direct Loans Only

Direct Loans and

IBR FFEL Program
Loans

Direct Loans and
FFEL Program
loans

Other Legacy Plans

Subsidized Loans

Unsubsidized Loans

PLUS loans for graduate and professional
borrowers

PLUS loans for parent borrowers
Consolidation loans

Subsidized Loans

Unsubsidized Loans

PLUS loans for graduate and professional
borrowers

Consolidation loans that do not include a
parent PLUS loan

Subsidized Loans

Unsubsidized Loans

PLUS loans for graduate and professional
borrowers

Consolidation loans that do not include a
PLUS loan for parent borrowers unless the
borrower makes one payment under ICR

Varies depending on plan

Borrower must have at
least one loan disbursed
on or after July 1, 2026

No restrictions

All loans must be first
disbursed before July 1,
2026

All loans must be first
disbursed before July 1,
2026

PLUS loans for parent borrowers and
consolidated PLUS loans for parent
borrowers are not eligible to be repaid
under RAP.

Borrowers with older Direct Loans
may enroll in RAP without having a
loan disbursement on or after July 1,
2026.

A single loan disbursed on or after July
1, 2026, eliminates a borrower’s
eligibility for IBR.

A single loan disbursed on or after July
1, 2026, eliminates a borrower’s
eligibility for the legacy plans.

If a borrower is paying one loan under any of the plans listed above, then all loans eligible for that plan must be repaid under that plan.

reucrdi dLuUaeritAIa | cVUco
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Repayment Plan Eligibility

Loans first disbursed before July 1, 2026 Repayment Plan Eligibility*

e Subsidized Loans
* Unsubsidized Loans
e (Graduate PLUS loans

e Parent PLUS loans

* Consolidation Loan that does not include a parent
PLUS loan

 (Consolidation Loan that includes a PLUS loan for
parents

Legacy fixed payment plans
Legacy IDR plans
RAP

Legacy fixed payment plans

Legacy fixed payment plans
Legacy IDR plans
RAP

Legacy fixed payment plans

IBR (if made one payment under ICR)
ICR

*If a borrower has a mix of different loan types, then the eligibility for various plans will be altered.

*If a borrower has a new loan first disbursed on or after July 1, 2026, then the options for a plan will be different (see next slide).
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Repayment Plan Eligibility

Loans first disbursed on or after July 1, 2026 Repayment Plan Eligibility*

e Subsidized Loans
e Unsubsidized Loans
e Graduate PLUS loans

 Parent PLUS loans

* Consolidation Loan that does not include a parent
PLUS loan

* (Consolidation Loan that includes a PLUS loan for
parents

*If a borrower has a mix of different loan types, then the eligibility for various plans will be altered.
*All Direct Loans are required to be repaid under the same repayment plan unless the borrower has a mix of Direct Loans where all of the

loans are not eligible for RAP.
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Tiered Standard
RAP

Tiered Standard

Tiered Standard
RAP

Tiered Standard
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Tiered Standard Plan
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Tiered Standard Plan

* Tiered Standard will have a repayment term with a sliding scale based on the outstanding
principal balance when the loan enters the plan.

 This plan will be available no later than July 1, 2026.

Outstanding Principal Repayment Term

Less than $25,000 10 years
$25,000-$49,999 15 years
$50,000-$99,999 20 years
$100,000 or more 25 years

* The repayment term is how many months and/or years that the borrower has to pay the
loan in full.

* Loan amortization logic is used to determine what the monthly payment amount must be
for the loan to be paid off within the repayment term.

FederalStudentAid | 2026 -
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Repayment Assistance Plan
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Repayment Assistance Plan (RAP)

* RAP is fundamentally different from the existing IDR plans.
* This plan will be available no later than July 1, 2026.
* Dependents are defined in the same way as in IRS rules.

* For a borrower who files taxes separately, that means:

* Only the adjusted gross income (AGI) from the borrower’s tax return will be used, and

* Only the dependent(s) claimed on the borrower’s tax return meet(s) the definition of a
dependent.

nnnnnnnnnnnnnnnnnn
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Repayment Assistance Plan

* Determining the Monthly Payment Amount (MPA) for borrowers in RAP:

1. Determine the borrower's Adjusted Gross Income (AGI)
2. Using the AGI, apply the applicable percentage to the AGI
3. Divide the result from Step 2 by 12 months to determine the Basic MPA
4. Subtract $50 from the Basic MPA for each Dependent to determine the Actual MPA
5. Ifthe Actual MPA is less than < $10, then Actual MPA is Adjusted to $10
* Formula
1. ((AGIx %) + 12) - ($50.00 x Number of Dependents) = Actual MPA
2. Max ($10.00, Actual MPA) = Adjusted MPA

nnnnnnnnnnnnnnnnnn
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Repayment Assistance Plan

Basic Calculation without Adjustment for Dependents

MPA Range Not
Annual Base .
AGI Range Pavment Range Including Dependents
y 8 Adjustment
10,001 - $20,000 1% 100.01 - $200.00 *$10.00 - $16.67
$ $ 0 $ $ $ $ The lower end of the AGI
$20,001 - $30,000 2% $400.02 - $600.00 $33.34 - $50.00 Range between $10,001 -
$30,001 - $40,000 3% $900.03 - $1,200.00 $75.00 - $100.00 $20,000 would be less than a
10 so the lower end of the MPA
_ V) - -
$40,001 - $50,000 49, $1,600.04 - $2,000.00 $133.34 - $166.67 Range is adjusted to $10.
$50,001 - $60,000 5% $2,500.05 - $3,000.00 $208.34 - $250.00
$60,001 - $70,000 6% $3,600.06 - $4,200.00 $300.01 - $350.00
$70,001 - $80,000 7% $4,900.07 - $5,600.00 $408.34 - $466.67
$80,001 - $90,000 8% $6,400.08 - $7,200.00 $533.34 - $600.00
$90,001 - $100,000 9% $8,100.09 - $9,000.00 $675.01 - $750.00
More than $100,000 10% $10,000.00 + $833.33 +
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Repayment Assistance Plan

- Example 1: Borrower has an AGI of $95,000 with no dependents:
1. ($95,000.00 x 9%) = 12 = $712.50
2. $712.50 - (0 x $50.00) = $712.50
3. Max ($10.00, $712.50) = $712.50

- Example 2: Borrower has an AGI of $65,000 with two dependents:
1. ($65,000.00 x 6%) + 12 = $325.00
2. $325.00 - (2 x $50.00) = $225.00
3. Max ($10.00, $225.00) = $225.00

« Example 3: Borrower has an AGI of $25,000 with one dependent:
1. ($25,000.00 x3%) + 12 = $41.67
2. $41.67 - (1x$50.00) = -$8.33
3. Max ($10.00, -$8.33) = $10.00

nnnnnnnnnnnnnnnnnn
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Repayment Assistance Plan

Payment Processing Reminders

* When a payment is received, it is applied to a borrower’s loans in the following order:
1. Satisfies any accrued interest
2. Satisfies any fees
3. Satisfies any outstanding principal

* Negative amortization occurs when a borrower’s monthly payment is not enough to cover
the interest that accrues or has accrued on the borrower’s loan(s).

* Regardless of when the interest accrued, all outstanding accrued interest must be satisfied
before any portion of the payment can be applied to the outstanding principal.

nnnnnnnnnnnnnnnnnn
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Repayment Assistance Plan

Interest Subsidy

* Borrowers whose full, on-time monthly payments aren’t greater than the interest accrued
for a month will have their unpaid interest subsidized.

* The interest subsidy under RAP is only available when a full, on-time payment is made.
Late or partial payments will not qualify for the interest subsidy.

* Under RAP, the interest subsidy is applicable to both subsidized and unsubsidized loans.

* Only the interest that accumulates from due date to due date after entering RAP will be
subsidized. Interest that accrues during a period of nonrepayment or prior to entering
RAP will not be subsidized.

* For example, if interest accrues on a loan while a borrower is in the grace period, that interest is NOT
eligible for the subsidy.

nnnnnnnnnnnnnnnnnn
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Repayment Assistance Plan

Interest Subsidy
* Example #1:

* A borrower’s loan accrues $25 of interest in a month.
* The borrower’s monthly payment is $20.
* The $5 of interest that is not covered by the MPA will be subsidized.

* Example #2:
* A borrower’s loan accrued $500 of interest before entering RAP.
* The borrower’s loan accrues $25 of interest in a month.
* The borrower’s monthly payment is $20.
* The $5 of interest that is not covered by the MPA will be subsidized.
* The borrower leaves RAP and will still owe at least $500 of accrued interest.

nnnnnnnnnnnnnnnnnn
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Repayment Assistance Plan

Matching Principal Payment
* Once the borrower has made a full, on-time payment, if the principal

reduction is not at least $50, then the secretary makes a matching principal
payment to ensure the borrower’s principal is always reduced by the total
amount paid up to $50.
* Formula:
* The lesser of $50 or the borrower’s payment minus the amount applied to principal

* Min ($50, Borrower Payment) - Amount Applied to Principal

Training Conference 29



Repayment Assistance Plan

Matching Principal Payment

* Example 1:

Borrower’s MPA is $205.
Borrower’s principal is $40,000, and accrued interest is $200.

After a borrower’s $205 payment is applied to interest, there is $5 applied to reduce
the principal.

Because the $5 applied to principal is less than $50, the borrower qualifies for a
matching principal payment.

Because the borrower’s payment ($205) is greater than $50, the Secretary contributes
the lesser of $50 or the difference between $50 and what was applied to principal.

© $50-$5=$45

FederalStudentAid | 2026
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Repayment Assistance Plan

Matching Principal Payment

* Example 2:

Borrower’s MPA is $10
Borrower’s principal is $40,000, and accrued interest is $200.

After a borrower’s $10 payment is applied to interest, there is $0 applied to reduce

the principal.

Because the $0 applied to principal is less than $50, the borrower qualifies for a

matching principal payment.

Because the borrower’s payment ($10) is less than $50, the Secretary contributes the

difference between the borrower’s payment ($10) and what was applied to principal.
« $10-$0 =910



Repayment Assistance Plan

RAP Forgiveness

* Any remaining principal and interest is forgiven after the borrower makes 360 qualifying
payments.

* Qualifying payments include the following:
* Full, on-time payments made under RAP
 Full, on-time payments made under the Tiered Standard Plan
* Payments made under IBR
* Payments made under SAVE/REPAYE, PAYE, or ICR before July 1, 2028

* Payments made under plans that are not RAP or Tiered Standard that are not less than the equivalent of the
legacy 10-year Standard Repayment Plan

* Time spent in economic hardship deferment

* If payments have already been captured and applied to a borrower’s account, they remain
eligible to count toward the RAP payment counts.
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StudentAid.gov Updates
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StudentAid.gov Updates

IDR Application

This summer, the online IDR

application will be updated to include
RAP.

Note: All images are preliminary and
the final output may look different.
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Income-Driven Repayment (IDR) Plan Request B Save

S L~ ©

Contact Information Confirm Eligibility Plan Selection

Select Your Repayment Plan

(& Restart

L

> Exit

Review & Submit

This page shows you repayment plans with options for lowest monthly and lowest total payments.
You can view the available plans and select the loan repayment option that works best for you.

PSLF Off Fixed Plans IDR Plans

Repayment Assistance Plan (RAP) Lowest Monthly Payment
Ideal for a low monthly payment and smaller initial balances.

Monthly Payment Total To Be Paid  End of Term Date End of Payment Balance (I

$112 $41,767 October 2052 $0

Income-Based Repayment Plan

Ideal if you expect to continue to have a low income or have graduate
school debt.

Marthly Payment Total To Be Paid  End of Term Date End of Payment Balance (©
$124 $35,546 October 2042 $0

Select

View Details >

Select

View Details >




StudentAid.gov Updates

IDR Application

If borrowers manually enter their
family size, the application will ask for
both IRS dependents (needed for RAP)
and other dependents (needed for IDR
plans) separately in order to calculate
a monthly payment amount for all
plans available to the borrowers.

Note: All images are preliminary and
the final output may look different.
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Has your family size changed since your last tax return?

Your family size affects the amount of your monthly student loan payment. If your family size has
changed, your monthly payment amount can also change.

Learn more about how different repayment plans calculate family size >

2 Mo, my family size is the same.

@ Yes, my family size has changed. |

IRS Dependents

A dependent is a qualifying child or relative who relies on you for more than half of their financial
support from you, even if they don’t live with you. Support includes money, gifts, loans, housing, food,
clothes, cars, medical and dental care, and payment of college costs.

Number of Dependents

0
Other Dependents

Some repayment plans can include unborn children or [enter non-IRS categories of dependents] in
their calculations. If this applies to you, enter the number of those dependents.

Number of Other Dependents

0 (©]




StudentAid.gov Updates

IDR Application

If borrowers are eligible for a plan that '”‘mt"“"" Repayment {':R-" Flan Request |

will be decommissioned in 2028, Contact informarton Confirm sty Flan Selection
warnings will be displayed to make Select Your Repayment Flan
them aware th at they are potenti ally T base S oe Ziéffﬁ?;?fﬁst LN fﬁ'f&lﬁ?ég?ﬁiﬁ[ﬂ oopq:ELyt?nr;? A igfnts'

Selecting a plan that Will be | PsLFoff | | Fixed Plans | | IDR Plans |
decommissioned in the future. Pay As You Earn (PAYE) Repayment Plan ——

Ideal if you expect to continue to have a low income or have graduate
schoal debit.

Wiew Details >

They will still be able to choose the
plan, regardless of the warning.

ey e gal To Be Pa Emct of Tenmry Diat
%136 $38.742 October 2042 30

Income-Contingent Repayment Plan Select

Any borrower with eligible federal student loans can choose this plan. View Details >

AT AR tal To Be Pa End of Tenm Dat
$152 $47,367 October 2047 $0

Note: All images are preliminary and

the final output may look different.
Federal StudentAid | 2026 ' |
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StudentAid.gov Updates

Loan Consolidation Application

Direct Consolidation Loan Application

< —a— o

ans & Servicer Papay

Within the online loan consolidation
application, borrowers will see

1LOF 3

banners informing them that if they Select Loans to Consolidate

pro Ceed Wlth the COHSOlldatlon, they like to consolidate that ame not located below. use the “Add Another Loan” button

L Pai t PLUS Loans not eligible for IDR Plan:
may lose access to certain plans. e i i i s s o o e
con h ozher feder cans. To keep your income-driven repayrment
awvE ible lan “SITMOVE Your parent FLUS loans from this oo

Note: All images are preliminary and —_—
the final output may look different.

Federal StudentAid | 2026 '
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StudentAid.gov Updates

Loan Consolidation Application

RAP and Tiered Standard will be the
only plans available in the loan
consolidation application.

Depending on which path a borrower
picks, the borrower might need to
answer additional questions about
their family size and income.

Note: All images are preliminary and
the final output may look different.
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Repayment Plan

Select Your Repayment Plan

Although you may select or be assigned a repayment plan when yau first begin repaying your federal
student loan, you can change repayment plans at any time—for free. Plans are designed to meet the
needs of a wide range of borrowers and their financial situations. Learn more about the types of

repayment plans.

A\ Parent PLUS Loans Limit This Consolidation

Your parent PLUS loans aren't eligible for an income-driven repayment plan, even when
consolidated with other federal loans. To enroll in the Repayment Assistance Plan,
remove your parent PLUS loans from this loan consolidation application. Ta do this, go
back to "Select Loans to Consolidate” and deselect your parent PLUS loans.

e

Repay Based on My Income

Repayment Assistance Plan (RAP)

Under the RAP Plan, your monthly
payments are based on your income and
family size. You'll usually have lower
monthly payments than other plans and
may have payments as low as $10 per
month. If you want the lowest monthly
payment, this plan may be right for you.

—

Repay Based on a Fixed Payment
Amount

Tiered Standard Plan

Under the Tiered Standard Plan, you'll
make fixed monthly payments over a set
period of time. The term ranges from
10-25 years based on your remaining
loan balance.

This plan isn't a good option for those
seeking Public Service Loan Forgiveness
(PSLF). To qualify for PSLF, select the
Repayment Assistance Plan instead.

Select




StudentAid.gov Updates

Loan Consolidation Application

Borrowers who chose to go down the
IDR path will see both plans.

If a borrower goes down the fixed
payment repayment path, the
borrower will have an option to switch
to the IDR path and answer additional
questions to see results for RAP.

Note: All images are preliminary and
the final output may look different.

FederalStudentAid | 2026

Training Conference

Direct Consolidation Loan Application

< < —o——

ay et Plan

Select Your Repayment Plan

This page shows you bwo plan aptions. for your new consolidation laan

each plan below and select the plan that best meets your needs

PELI Estimnates

Repayrment Assistance Plan

Ideal for a low monthly payment and smaller

$234 351757

Compare to a Fixed Repayment Plan

Tiered Standard Plan

tdeal for borrowers swho want a predictable monthl

$234 551_?6;
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Repayment Calculator (Formerly Loan
SimUIator) Federal Student Aid FAFSA°Formv  LoansandGrantsv  LoanRepaymentv  Loan Forgiveness v

Loan Simulator is being streamlined

. Repayment Calculator
and will be renamed the Repayment

Estimate monthly student loan payments and choose a loan repayment

C al C u l atO r. option that best meets your needs and goals.

Borrowers will be able to calculate
their monthly payments and explore What you can do
their eligible repayment plans faster ¥

than ever. - s

Calculate your Payments Find Repayment Options Apply for a new plan

Enter your personal information, like income and ~ Se€ what your payments will look like under Once you've decided which plan is right for you,
family size, to see what options are available to different repayment plans, and understand how apply easily on studentaid gov

you. Logging into your account will make these  those options affect your overall repayment

results more accurate.

Note: All images are preliminary and

the final output may look different.
FederalStudentAid | 2026




StudentAid.gov Updates

Repayment Calculator (Formerly Loan
Simulator)

Authorization To Retrieve Federal Tax Information

B O rrowers WhO p rovi de CO ns ent Will Allowing us to import your federal tax information will give you the most accurate payment

quotes under income-driven repayment plans.

be able tO imp Ort their finan Cial Federal tax information is protected and will not be visible after your import.

By selecting "approve” below. | consent to the disclosure of information about me, as described in the

info rmation dire Ctly into the terms and conditions, and further affirmatively approve of the receipt and use of my federal tax
information (FTI} and to the US. Department of Education’s redisclosure of my FTI
Repayment Calculator.

With your consent and approval, we can obtain tax return information automatically from
the TRS to simulate more accurate repayment options. If you don’t provide consent and
approval, you will be required to manually provide information such as income, tax filing
status, and marital status.

By selecting “approve” below, T consent to the disclosure of information about me, as
described below, and further affirmatively approve of the receipt and use of my federal tax
information (FTI) and to the U.5. Department of Education’s redisclosure of my FTI, as
described below. By accepting below, I consent to and affirmatively approve of, as
applicable, the following:

1. The 1.5, Department of Education may disclose my Social Security number (SSM)/
Taxpayer Identificarion Number (TIMN), last name, and date of birth that I provided in

Decline

s @ false statement or

Note: All images are preliminary and —
the final output may look different.

FederalStudentAid | 2026
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Repayment Calculator (Formerly Loan
Simulator)

If borrowers have consent on file, the
Repayment Calculator first will
request confirmation that their
imported financial information is up to
date.

If it is not, they can switch to manual
entry.

Note: All images are preliminary and
the final output may look different.

rrrrrrrrrrrrrrrrrr

Student Loan Repayment Calculator

Data Import © 5 Minutes

The following questions will be used to confirm the information we retrieve is correct and up-to-date

Confirm Your Information

Steplof 3

Has your information changed significantly from your last tax return?

Changes to your income or marital statas since your last tax return can impact your repayment plan
results. If either has changed, we recommend entering your information manuwally.

) Yes, my information has changed. ) Me, my information is the same.
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Repayment Calculator (Formerly Loan

SImU|at0r) Student Loan Repayment Calculator
Data Import 2 5 Minutes

In Order tO Calculate a borrower’s plan The following questions will be used to confirm the Information we retrieve is correct and up-to-date
estimates correctly, some additional Gonfirm Your Information
information is needed.

What is your most recent tax filing status?

YWour tax filing status can affect the amount of your monthly student loan payrment.

Help me understand these options >

] Single

) Married Filed Separately

2 Head of Household

@) Married Filed Jointly I

0 Qualifying Surviving Spouse

Previews SEnl ETL e i m

Note: All images are preliminary and A——
the final output may look different.
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Repayment Calculator (Formerly Loan
Simulator) Student Loan Repayment Calculator

| i e i Data Import @© 5 Minute
If a borrower’s family size on file is not ata Impo Inutes

up to date, the borrower can manually
input the correct size. Confirm Your Information

Step 3 of 3

The following questions will be used to confirm the information we retrieve is correct and up-to-date

Has your family size changed since your last tax return?

Your family size affects the amount of your monthly student loan payrment. If your family size has
changed, your monthly payment amount can also change.

Learn more about how different repayment plans calculate family size >

‘ @ Yes, my family size has changed. ) N, my family size is the same. ‘

‘ Frevious Switch to Manual Entry m

Note: All images are preliminary and A——
the final output may look different.

FederalStudentAid | 2026
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Repayment Calculator (Formerly Loan
Simulator)

Student Loan Repayment Calculator

Once the additional information is Data Import  © 5 Minutes

pr‘OVi de d then Calculations Wlll be The following questions will be used to confirm the information we retrieve is correct and up-to-date
)

completed using the borrower’s

financial information.

ok

We're Securely Importing Your Information

T N T T T N R R N N N T R R N N, S T R N

Loading..

Note: All images are preliminary and —_—
the final output may look different.
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Repayment Calculator (Formerly Loan
Simulator)

Once the calculations are complete, the
borrower will see either a success
message or an error message with
further instructions.

Note: All images are preliminary and
the final output may look different.

FederalStudentAid | 2026

Training Conference

Student Loan Repayment Calculator

Data Import © 5 Minutes

The following questions will be used to confirm the information we retrieve is correct and up-to-date

o5

We're securely importing your information.

o Success - we've imported your informationl
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Repayment Calculator (Formerly Loan
Simulator)

Borrowers will see the monthly
payment amount for all plans for
which they're eligible.

Borrowers can sort results based on
different criteria, such as lowest
monthly payment, lowest overall
payment, and plans that are eligible for
Public Service Loan Forgiveness
(PSLF).

Note: All images are preliminary and
the final output may look different.

FederalStudentAid | 2026

Training Conference

Student Loan Repayment Calculator

This tool will be used to estimate monthly student loan payments and choose a federal student loan repayment option that best meets your needs and goals.

Current Plan Details
Repayment Plar @
Pay As You Earn (PAYE)

Monthly Payment

$293.24

Total Balance @  Interest Rates @

$39,075.00 3.2-6.7%

View Your Loans

Personal Information

%

Information imported

How is my information being used? >

©@ Switch to Manual Entry

Sort by: Monthly Payment (Low to High) v

@ Ends June 30, 2028

Pay As You Earn (PAYE)

$29456

Learn more >

PSLF Off Consclidation Off View All

Lowest Monthly Payment
Repayment Assistance Plan (RAP)
Monthly Payment &

$294.56

Monthly payments from 1% to 10Z of your
income, with a mininum monthly payment of
$10 over 30 years

Fastest Payoff
Tiered Standard
Monthly Payment &

$294.56

Fixed monthly payments set at a repayment
term based on your total loan balance

Total Paid @
$104,173

Principal Paid @ Interest Paid &
$49163 $55,010

Ending Balance @
$0.00

Payoff Date @
Sept 2050

Apply

Total Paid @&

$95,328

Principal Paid @ Interest Paid &
$55.000 $40328

Ending Balance @

$0.00

Payoff Date @

Oct 2045

[

]
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Repayment Calculator (Formerly Loan
Simulator)

If borrowers don't want to or

can't import their financial
information, they can manually input
their information.

Note: All images are preliminary and
the fisabeutput may look different.

An OFFICE of the U.S. DEPARTMENT of EDUCATION

Repayment Calculator

This tool will be used to estimate monthly student loan payments and choose a federal student loan repayment option that best meets your nesds and goals.

Personal Information

Tax Filing Status

| Single ~ @

Adjusted Gross Income (AGT)
| ES | | 00 | @

Dependents

[o

State of Residence

Your Loan Information
Loan Balance

[=] [w0]

Interest Rate {average)

[«]

A Login to Get More Accurate Results

Logging in to import your up-to-date loan information, and importing your

rax informarion from the IRS, can

accurate.

Sort by, Maonthly Payment (Low to High) ~

help to make these estimates more

| PsiFof | | consoadation off | @

Lowest Monthly Payment

Repayment Assistance Plan

$294.56

Manthiy penn
payment of $

Fastest Payoff

Tiered Standard

$610.00

Fixed monthly payments set at a repayrment tenm besed on your total loan

balance.

Total Paid (2
$104,173

Principal Paid (@ Interest Paid (2
$49163 $55.010

$0.00
Payofll Date (&

Sept 2050

Total Paid @
$95.328

Principal Paid (@ Interest Paid (2
$55.000 40328

Ending Balance
$0.00
Payaoll Date (

Oct 2045
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Repayment Calculator (Formerly Loan
SimUIator) Federal Student Aid FAFS2 Q ® (@ samie ~

Your Loans
. . Student Loan Repaym
Borrowers Can See thelr loan detalls at This tool will be used to estimate monthly st $18’13228 g'g"_:,jzgx" meets your needs and goals.

any point to confirm their loan Current Plan Detaile s27158.8 P 1813228 Reaning .
. —

Repayment Plan @ Fastest Payoff

specifics. = o —

Monthly Payment & Pay As You Earn (PAYE) Plan

$293.24 @
Loan Type Loan Balance  Interest Rate 4

Total Balance (@  Interest Rates (&
$39,075.00 3267%
Direct Unsubsidized $5.000 14%

[ Vew Your Loans 1nts set at a repayment term based on your total loan

Direct Unsubsidized $13.000 36K

Personal Information Direct Unsubsidized $3,000 23%

Direct Subsidized $2522 6.9% Interest Paid &
£40328
@ Direct Subsidized $2,000 6.9% I

Information imported Direct Subsidized $2,000 69%

How is my information being used? > ~
Direct Subsidized $5.000 14%

@ Switch to Manual Entry J | | |

View Ineligible Plans v

How to use this calculator W Enter Your Tax Filing Status

Lorem ipsum dolor sit amet, consectetur adipiscing elit, sed do eiusmod tempor

Note: All images are preliminary and
the final output may look different.

FederalStudentAid | 2026 4
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Repayment Plan Application Coming Soon

Later this year, the IDR application will
become the Repayment Plan
Application.

Borrowers will be able to see all of the
plans for which they're eligible in one
place and have the ability to apply for
both fixed payment repayment plans
and IDR plans online.

Note: All images are preliminary and
the final output may look different.

nnnnnnnnnnnnnnnnnn

Apply for or Manage Your Repayment Plan

* Borrower

plan
* Borrowi

to recert

ers on an IDR plan who need
ify or change their plan on't need to finish it gle session. applicable

repayment (IDR)

Apply for a New Repayment Plan

You can switch your current plan or apply for a new one at any time. Select from fixed payment
plans for predictable monthly payments or income-driven repayment plans for lower monthly
payments based on your income and family size.

Learn More about Repayment Plans

Manage Your Income-Driven Repayment Plan

Already on an IDR plan? You can recertify your current plan or update your information if your
income or family size has changed before your recertification date. You can also request a plan
recalculation or switch to a different repayment plan if your current plan no longer fits your
needs.

= O
—
10 Minutes
Who Should Complete This? What Do | Need?
How Long Will it Take?

rs who want to explore + Your studentaid.gov account
repayment options and apply for a ost people cof ete the application i « Your financial information

* Your personal information
+ Your spouse’s information, if
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Repayment Plan Application Coming Soon

Repayment Plan Application

Borrowers will see their current plan =

Contact Information Ceonfirm Eligibility

aS Well aS additional plans they may be Review Your Current Plan and Eligibility

Based on your loan details, vouw'll see the plan(s) you're eligible for. You can review your current plan

eligible for based on their loan type S Compare 1 with the Sptens avalsbie 1o you

If wou want to keep your current plan and don't need to recertify yvour income, there's no need to

and disbursement date. Jomn T appiesnon

Your Repayment Options

You can change repayment plans at any time. Choose between a fixed payment repayment plan for
predictable monthly amounts or an income-driven repayment (IDR) plan where monthly payments are
based on your income and family size.

Current Plan

Repayment Assistance Plan (RAP)
Income Driven Repayment

Monthly Payment atal To Be Paid nd of Terrm Date
$393.23 $73.20132 MNowvember 2052

$198.98 Paid $18.132 28 Remainil

Wiew Individual Loans ~

Tiered Standard Plan
Fixed Repayrment

Monthly Paymernt atal To Be Paid
$234.34 5176724

Note: All images are preliminary and
the final output may look different.
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Repayment Plan Application Coming Soon

Your Repayment Options

Depending on which path a borrower
picks, the borrower may need to
anSWer additional questions Skip Income Verification and View Only Verify My Income to View All Plans

You can change repayment plans at any time. Choose between a fixed payment repayment plan for
predictable monthly amounts or an income-driven repayment (IDR) plan where monthly payments are
based on your income and family size

Fixed Plans You must provide income information to
about their family size and income.

Note: All images are preliminary and
the final output may look different.

FederalStudentAid | 2026

the U.S. DEPARTMENT of EDUCATION Training Conference

You don't have to provide income
information to select fixed payment
repayment plans.

(&) standard Plan (Legacy)

© Graduated Plan (Legacy)

() Extended Standard Plan (Legacy)
@ Extended Graduated Plan (Legacy)

T
{_ Select from Fixed Plans Only )

Why am | not eligible for all pla

Previous

view your eligible income-driven
repayment and fixed payment
repayment plans.

() Standard Plan (Legacy)

(©) Graduated Plan (Legacy)

(& Extended Standard Plan {Legacy)
@ Extended Graduated Plan (Legacy)
@ Repayment Assistance Plan (RAP)
@ Income-Based Repayment (IBR)
(© Pay As You Earn (PAYE)

@ Income-Contingent Repayment (ICR)"

—
(__ Select from All Plans )
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Repayment Plan Application Coming Soon

Borrowers will be able to select both
Tiered Standard and legacy fixed
payment repayment plans for which
they're eligible in the online
application.

Note: All images are preliminary and
the final output may look different.

FederalStudentAid | 2026

Training Conference

Repayment Plan Application B save C Restart > Esit

< L~ ©

Contact Information Confirm Eligibility Plan Selection

Select Your Repayment Plan

This page shows you repayment plans with options for lowest monthly and lowest total payments.
You can view the awvailable plans and select the loan repayment option that works best for you.

PSLF Off Fixed Plans IDR Plans

Standard Repayment Plan

This plan allows vou to pay the entirety of your loan via fixed payments
{ar a minimum of $50) over your loan rerm (10 yvears for most loans, but it
is usually longer for consolidation loans.

= al To Be F Erd of Term L E. Pay Balance
234 $32.125 October 2032 30

Graduated Repayment Plan

Fayments start low and gradually increase every two years. YWou will
repay your loans over 10 years (for most loans, but it is usually longer for
consolidation loansk

Morrthly WITerT nal Be Pal Erscd oof T Crat
157 FELTET October 2032 30
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