National Student Loan Cohort Default Rate
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The FY 2023 Official
National Default Rate
calculated on Aug. 1,
2026, is 0.4%, which is an
increase from the FY 2022
Official National Default
Rate of 0.0%.

FY2022 Official FY2023 Official

Information is Embargoed




Cohort Default Rate Percentage Change Between FY 2023 Official and FY 2022 Official

_ Default Rate (%) _ Number of Borrowers Entered Repayment
FY23 FY22 FY23 FY22
Public 1,589 1,614 -2 -1.5% 0.3% 0.0% 0.3% 0.0% 6,258 6,202 11075.0% 1,787,753 1,889,930 -102,177 -5.4%
Less than 2 yrs 138 141 -3 -2.1% 0.5% 0.0% 0.5% 0.0% 39 0 39 0.0% 6,784 6,770 14 0.2%
2-3 yrs 651 688 -37 -5.4% 0.6% 0.0% 0.6% 0.0% 1,957 10 1,947 19470.0% 293,894 338,055 -44,161 -13.1%
4yrs(+) 800 785 15 1.9% 0.2% 0.0% 0.2% 0.0% 4,262 46 4,216 9165.2% 1,487,075 1,545,105 -58,030 -3.8%
Private 1,654 1,644 10 0.6% 0.3% 0.0% 0.3% 0.0% 3,190 35 3,155 9014.3% 996,314 962,141 34,173 3.6%
Less than 2 yrs 39 37 2 5.4% 0.6% 0.0% 0.6% 0.0% 24 0 24 0.0% 3,674 3,766 -92 -2.4%
2-3 yrs 118 114 4 3.5% 0.8% 0.0% 0.8% 0.0% 220 1 219 0.0% 25,969 24,084 1,885 7.8%
4yrs(+) 1,497 1,493 4 0.3% 0.3% 0.0% 0.3% 0.0% 2,946 34 2,912 8564.7% 966,671 934,291 32,380 3.5%
Proprietary 1,792 1,875 -83 -4.4% 0.8% 0.0% 0.8% 0.0% 4,821 16 4,805 30031.3% 576,634 666,054 -89,420 -13.4%
Lessthan2yrs 1,072 1,079 -7 -0.6% 0.8% 0.0% 0.8% 0.0% 1,138 3 1,135 0.0% 127,805 124,628 3,177 2.5%
2-3 yrs 418 480 -62 -12.9% 0.9% 0.0% 0.9% 0.0% 1,263 1 1,262 126200.0% 128,834 151,169 -22,335 -14.8%
4 yrs(+) 302 316 -14 -4.4% 0.7% 0.0% 0.7% 0.0% 2,420 12 2,408 20066.7% 319,995 390,257 -70,262 -18.0%
Foreign 382 372 10 2.7% 0.2% 0.0% 0.2% 0.0% 27 5 22 0.0% 11,543 10,964 579 5.3%
Unclassified 0.0% 0.0% 0.0% 0.0% 0.0% 0 0 0.0% 0 0 0.0%

Total ---- 0.4%  0.0%  0.4%  0.0% 1429 112 -_ 3,372,244 3529 089 -156,845 -4.4%
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