
National Student Loan Cohort Default Rate
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FY 20 Official National 
Rate calculated on 
August 5, 2023, is 0.0%; 
which is a 100% decrease 
from FY 19 Official of 
2.3%.
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Cohort Default Rates (CDR) Percentage Change Between
FY 2020 Official and FY 2019 Official

Number of Schools Default Rate (%) Number of Borrowers
in Default

Number of Borrowers 
Entered Repayment

FY20 Official FY19 
Official Change % 

Change
FY20 

Official
FY19 

Official Change % 
Change

FY20 
Official

FY19 
Official Change % 

Change
FY20 

Official
FY19 

Official Change % 
Change

Public 1,643 1,646 -3 -0.2% 0.0% 2.3% -2.3% -100.0% 124 51,398 -51,215 -99.6% 2,122,211 2,209,281 -87,070 -3.9%
Less than 
2 yrs 145 148 -3 -2.0% 0.0% 2.6% -2.6% -100.0% 1 223 -222 -99.6% 8,348 8,423 -75 -0.9%

2-3 yrs 743 767 -24 -3.1% 0.0% 3.7% -3.7% -100.0% 42 19,509 -19,451 -99.7% 453,112 525,178 -72,066 -13.7%

4yrs(+) 755 731 24 3.3% 0.0% 1.8% -1.8% -100.0% 81 31,666 -31,542 -99.6% 1,660,751 1,675,680 -14,929 -0.9%

Private 1,682 1,695 -13 -0.8% 0.0% 1.7% -1.7% -100.0% 46 17,575 -17,501 -99.6% 1,002,605 1,015,256 -12,651 -1.2%
Less than 
2 yrs 41 47 -6 -12.8% 0.0% 3.8% -3.8% -100.0% 0 147 -147 -100.0% 2,766 3,866 -1,100 -28.5%

2-3 yrs 121 126 -5 -4.0% 0.0% 3.0% -3.0% -100.0% 2 856 -854 -99.8% 24,576 27,756 -3,180 -11.5%
4yrs(+) 1,520 1,522 -2 -0.1% 0.0% 1.6% -1.6% -100.0% 44 16,572 -16,500 -99.6% 975,263 983,634 -8,371 -0.9%

Proprietary 2,069 2,172 -103 -4.7% 0.0% 3.1% -3.1% -100.0% 23 22,441 -22,405 -99.8% 665,300 709,716 -44,416 -6.3%
Less than 
2 yrs 1,166 1,225 -59 -4.8% 0.0% 3.4% -3.4% -100.0% 0 4,215 -4,212 -99.9% 123,286 121,661 1,625 1.3%

2-3 yrs 567 592 -25 -4.2% 0.0% 4.1% -4.1% -100.0% 3 6,800 -6,796 -99.9% 146,653 163,067 -16,414 -10.1%
4 yrs(+) 336 355 -19 -5.4% 0.0% 2.6% -2.6% -100.0% 20 11,426 -11,397 -99.7% 395,361 424,988 -29,627 -7.0%

Foreign 378 382 -4 -1.0% 0.0% 0.5% -0.5% -100.0% 3 61 -58 -95.1% 11,194 11,102 92 0.8%

Unclassified 0 0 0 0.0% 0.0% 0.0% 0.0% 0.0% 0 0 0 0.0% 0 0 0 0.0%

Total 5,772 5,895 -123 -2.1% 0.0% 2.3% -2.3% -100.0% 196 91,475 -91,179 -99.7% 3,801,310 3,945,355 -144,045 -3.7%
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