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Glossary    CFR     DCL

M
onitoring Annual Loan Lim

its with an SAY or BBAY
Credit-hour program

s o!ered in a Scheduled Academ
ic Year (SAY)

An SAY uses 1) a traditional academ
ic calendar with at least two sem

esters or trim
esters or 

three quarters in the fall through spring, or 2) a com
parable academ

ic calendar with SE9W
 

nonstandard term
s, if a) all of the nonstandard term

s, including the sum
m

er term
, are SE9W

, 
and b) the num

ber of hours/weeks in the com
parable fall-spring academ

ic calendar m
eets the 

regulatory requirem
ents for an academ

ic year.

Credit-hour program
s not o!ered in 

an SAY, but with  
1) standard term

s, or
2) SE9W

 nonstandard term
s

Clock-hour program
s, non-term

 
program

s, program
s with non-SE9W

 
nonstandard term

s, and program
s that 

m
ix standard and nonstandard term

s 
and do not qualify to use an SAY

1) SAY generally begins/ends at sam
e 

tim
e each year.

2)  Student does not have to be 
enrolled in !rst term

 of SAY. 

3) SAY m
ust at least m

eet program
’s 

Title IV academ
ic year in w

eeks/hours.

4) Total of all loans received w
ithin SAY 

(including sum
m

er trailer/header) m
ay 

not exceed annual loan lim
it

5) Student becom
es eligible for new

 
annual loan lim

it after SAY calendar 
period has elapsed. 

6) After original loan, student m
ay 

receive additional loans during sam
e 

SAY if:
•  Student did not receive m

axim
um

 
annual loan am

ount and has 
rem

aining eligibility;  
• Student progresses to grade level 
w

ith higher annual loan lim
it; or 

• Student changes from
 dependent 

to independent.

7) Sum
m

er term
 m

ay be “trailer” or 
“header” per:

• Strict policy; 
• By program

; or 
• Case by case, by student.

M
ay use  BBAY 1 for all students; certain students; or 

certain program
s

 M
ay alternate SAY and BBAY1 for a student provided 

academ
ic years do not overlap 

1) BBAY1 "oat” w
ith student’s enrollm

ent.  

2) Student m
ust be enrolled in !rst term

 of BBAY1 (m
ay 

be less than half-tim
e).  

3) Length of BBAY1 m
ust equal num

ber of term
s in 

program
’s SAY, excluding sum

m
er trailer/header.  

• N
um

ber of hours/w
eeks in BBAY1 need not m

eet 
regulatory requirem

ents for academ
ic year if BBAY1 

includes sum
m

er term
.  

• M
ay include term

s student does not attend (except 
!rst term

) if student could have enrolled at least 
half-tim

e.
4) Total of all loans received w

ithin BBAY1 m
ay not 

exceed annual loan lim
it.

5) Student becom
es eligible for new

 annual loan lim
it 

after BBAY1 calendar period has elapsed.

6) After original loan, student m
ay receive additional 

loans during sam
e BBAY1 if:

 • Student did not receive m
axim

um
 annual loan 

am
ount and has rem

aining eligibility;  
• Student progresses to grade level w

ith higher 
annual loan lim

it; or 
• Student changes from

 dependent to independent.

7) M
inisessions (sum

m
er or otherw

ise) m
ust be 

com
bined w

ith each other or w
ith other term

s and 
treated as a single standard or nonstandard term

 
(a#ects all FSA program

s).

• Student need not enroll in each m
inisession, but 

m
ust have been able to enroll at least ½

-tim
e in the 

com
bined term

. 

1) BBAY2 "oats w
ith student’s enrollm

ent.
2) Student m

ust be enrolled in !rst term
 of 

BBAY2 (m
ay be less than half-tim

e).  
3) BBAY2 m

ay include term
s student does not 

attend (except !rst term
) if student could have 

enrolled at least half-tim
e

4) BBAY2 m
ust m

eet at least the m
inim

um
 

requirem
ents for hours/w

eeks of program
’s 

Title IV academ
ic year, and m

ust consist of:
• at least 2 consecutive sem

esters or 
trim

esters;  
• at least 3 consecutive quarters; or  
• at least the num

ber of consecutive SE9W
 

nonstandard term
s covered by program

’s 
Title IV academ

ic year.
5) Total of all loans received w

ithin BBAY2 m
ay 

not exceed annual loan lim
it.

6) Student becom
es eligible for new

 annual 
loan lim

it after BBAY2 calendar period has 
elapsed
7) After original loan, student m

ay receive 
additional loans during sam

e BBAY2 if:
• Student did not receive m

axim
um

 annual 
loan am

ount and has rem
aining eligibility;  

• Student progresses to grade level w
ith 

higher annual loan lim
it; or 

• Student changes from
 dependent to 

independent.  
8) M

inisessions (sum
m

er or otherw
ise) m

ust be 
com

bined w
ith each other or w

ith other term
s 

and treated as a single standard term
 (a#ects 

all FSA program
s) 

• Student need not enroll in each 
m

inisession, but m
ust have been able to 

enroll at least 1/2-tim
e in the com

bined 
term

1) BBAY3 "oats w
ith student’s 

enrollm
ent.

2) BBAY3 begins w
ith student’s 

enrollm
ent on at least a half-tim

e 
basis.

3) BBAY3 m
ust m

eet at least the 
m

inim
um

 requirem
ents for hours/

w
eeks of program

’s Title IV academ
ic 

year.

4) Total of all loans received w
ithin 

BBAY3 m
ay not exceed annual loan 

lim
it.

5a)  Student becom
es eligible for 

new
 annual loan lim

it only after 
successfully com

pleting clock 
or credit-hours AN

D
 w

eeks of 
instructional tim

e in BBAY3. 

5b)  Student m
ay not becom

e 
eligible for next grade level annual 
loan lim

its until after com
pletion of 

BBAY3.

6) After original loan, student m
ay 

receive additional loans w
ithin BBAY3 

only if:

• Student did not receive 
m

axim
um

 annual loan am
ount 

and has rem
aining eligibility; or

• Student changes from
 

dependent to independent.  

M
ay use SAY

M
ay use BBAY 1

M
ust use BBAY 2

M
ust use BBAY3


